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No. 3:18-cv-252-CWR-FKB 

SECURITIES AND EXCHANGE  
COMMISSION,  

Plaintiff, 

v. 

ARTHUR LAMAR ADAMS AND  
MADISON TIMBER PROPERTIES, LLC, 

Defendants. 
____________________ 

 
ORDER REGARDING FEE ARRANGEMENT  

____________________ 

Before CARLTON W. REEVES, District Judge. 

“The Receiver is to be paid her reasonable compensation and 
expense reimbursement from the Receivership Estate. Such 
compensation and expense reimbursement shall require the 
prior approval of this Court.” Docket No. 33 at 14.  

In this matter and Mills v. Billings, et al., No. 3:18-cv-679, the 
Receiver and her team bill at an hourly rate. In other related 
litigation, however, the Receiver has advised the Court of her 
concern that hourly billing will diminish the current resources 
of the Receivership Estate. The Court shares this concern. 
Therefore, a contingency fee arrangement between the 
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Receiver and the Receivership Estate will help preserve 
Receivership Estate assets during ongoing and complex 
litigation. The Court grants the Receiver’s request to work on 
a contingency fee basis in the following matters: Mills v. Butler 
Snow, et al., No. 3:18-cv-866; Mills v. BankPlus, et al., No. 3:19-
cv-196; and any future lawsuit filed by the Receiver on behalf 
of the Receivership Estate.  

The contingency fee arrangement will proceed as follows: 
Fishman Haygood, LLP will advance all costs and expenses 
on behalf of the Receivership Estate. In the event of recovery, 
the Receiver and her counsel will be compensated with 33% 
of the gross recovery and the Receivership Estate will 
reimburse costs and expenses out of its proceeds. In the event 
there is no recovery, the Receiver will bear the entire risk and 
the Receivership Estate will not be responsible for any costs, 
expenses, or legal fees.  

In accordance with the Court’s previous Order, any fees paid 
by the Receivership Estate as part of a contingency fee 
arrangement remain subject to the Court’s review and 
approval at the close of the Receivership. Docket No. 33 at 14.  

SO ORDERED, this the 17th day of May, 2019.  

s/ CARLTON W. REEVES  
United States District Judge 
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