
 
 

UNITED STATES DISTRICT COURT 
SOUTHERN DISTRICT OF MISSISSIPPI 

NORTHERN DIVISION 
 
 

SECURITIES AND EXCHANGE 
COMMISSION 
  

Plaintiff, 
 
 v. 
 
ARTHUR LAMAR ADAMS AND 
MADISON TIMBER PROPERTIES, LLC 
 

Defendants. 
 

Case No. 3:18-cv-252 
 
 
Hon. Carlton W. Reeves, District Judge 
Hon. F. Keith Ball, Magistrate Judge  
 
 
 

 

RESPONSE TO BANKPLUS’S  
MOTION FOR LEAVE TO FILE SURREPLY  

 
BankPlus moves for leave to file a surreply to the S.E.C. and the Receiver’s Joint Motion 

for Protective Order. [Doc. 309]. The Court already has so much before it, the Receiver’s response 

will be brief. 

The Receiver and the S.E.C. already showed that the relief they seek is warranted and, in 

cases like these, common. See R. Doc. 307 at p. 4 and 308 (citing cases). See also Duff v. Central 

Sleep Diagnostics, 801 F.3d 833, 844 (7th Cir. 2015) (affirming receivership court’s decision to 

treat names of victims as confidential; “While secrecy in judicial proceedings is generally 

disfavored (as we made clear in Mueller), Goodman makes no effort to explain why the limited 

confidentiality allowed here is not appropriate in the context of this receivership. Indeed, the 

litigants’ names are public. Goodman insists that the names of all the other claimants—the victims 

of Dachman’s fraud—be made public. To the extent that this argument relies on Mueller, that case 

is not even remotely analogous. In Mueller we criticized a decision to allow sex-offender plaintiffs 
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to litigate anonymously in a constitutional challenge to a state sex-offender registration law. Our 

criticism was largely premised on the fact that their status as sex offenders was already a matter of 

public record; we also noted they were perpetrators, not victims. It should be self-evident that this 

reasoning does not apply here.”) (emphasis in original). 

BankPlus does not address the relief the Receiver and the S.E.C. seek so much as complain 

about the virtual data room that the Receiver created.  

The Receiver thought defendants would appreciate the virtual data room. It makes 353,460 

pages of documents—with few exceptions, all of the records the Receiver obtained in the course 

of her investigation—instantly available to all defendants in all cases. 

The Receiver sent every defendant a link to the data room on July 26. Incredibly, after all 

the back-and-forth over what records the Receiver has and doesn’t have, out of 40 lawyers, only 2 

have accessed the virtual data room. BankPlus complains the terms of access are onerous. The 

terms of access are not onerous. They are standard for any protective order. Parties designate 

material confidential all the time. It can be no surprise to any defendant that the Receiver 

designates information pertaining to investor-victims confidential. That does not make the terms 

of access onerous. In any event, the terms of access expressly refer to this Court’s orders:  

Any defendant seeking to use documents and information contained in or accessible 
from the Data Room, including specifically investor-specific information, in any 
pleading, exhibit, or other documents that they might file in the Court’s record must 
comply with the protective order entered on the S.E.C. and the Receiver’s Joint 
Motion for Protective Order in S.E.C. v. Adams, et al., No. 3:18-cv-252 (S.D. 
Miss.), Doc. 290, or any other applicable protective order.  

 
In other words, if the Court grants the Joint Motion for Protective Order, as it should, 

defendants agree to follow it. Surely BankPlus does not refuse to agree to follow a court order. 
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August 5, 2021 

Respectfully submitted, 

/s/ Lilli Evans Bass 

Lilli Evans Bass, Miss. Bar No. 102896 
BROWN BASS & JETER, PLLC 
1755 Lelia Drive, Suite 400 
Jackson, Mississippi 39216 
Tel: 601-487-8448 
Fax: 601-510-9934 
bass@bbjlawyers.com 
 
Counsel for the Receiver 

 

/s/ Kristen D. Amond 

Brent B. Barriere, admitted pro hac vice 
FISHMAN HAYGOOD LLP 
201 St. Charles Avenue, Suite 4600 
New Orleans, Louisiana 70170 
Tel: 504-586-5252 
bbarriere@fishmanhaygood.com 
Primary Counsel 
 
Kristen D. Amond, admitted pro hac vice 
MILLS & AMOND LLP 
650 Poydras Street, Suite 1525 
New Orleans, Louisiana 70130 
Tel: 504-383-0332 
kamond@millsamond.com 
 
Counsel for the Receiver  

 

 

CERTIFICATE OF SERVICE 

 I certify that I electronically filed the foregoing with the Clerk of Court using the ECF 

system which sent notification of filing to all counsel of record. 

 

Date: August 5, 2021    /s/ Kristen D. Amond 
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